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PASS TREASURY FOR WEIR BROWN/ZINMAN 

E.O. 11652: ADS, DECLAS 12/31/78 
TAGS: EAID, EFIN 

SUBJECT: REQUEST FOR CONGRESSIONAL IFORMATION 
REF: TREASURY 77-72 

FOLLOWING IS ADB MANAGEMENT’S RESPONSE TO INQUIRY AS TO 
WHY BANK INSISTS THAT WHEREABOUTS OF ITS LIQUID ASSETS BE 
TREATED AS A CLASSIFIED ITEM: 

QUOTE. OUR REQUEST THAT THE INFORMATION PROVIDED SHOULD 
NOT BE RELEASED TO THE PUBLIC STEMS FROM THE CONFIDENTIALITY 
OF THE BANK'S RELATIONSHIPS WITH ITS DEPOSITORIES. THESE 
RELATIONSHIPS ARE PRIMARILY MATTERS FOR THE BANK, THE 
INDIVIDUAL DESPOSITORY AND THE AUTHORITIES OF THE 
COUNTRY CONCERNED. PUBLICATION OF DETAILED INFORMATION 
SUCH AS THAT SUPPLIED TO THE SUB-COMMITTEE WOULD BREACH 
THIS CONFIDENTIALITY AND COULD, WHETHER INDIRECTLY OR 
INDIRECTLY, CAUSE EMBARRASSMENT TO BOTH THE BANK AND ITS 
LIMITED OFFICIAL USE 
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DEPOSITORIES. FOR EXAMPLE. WHILE THE U.S. AUTHORITIES 
AND THE BANKS CONCERNED MIGHT HAVE NO OBJECTION TO THE 
PUBLICATION OF THE BROKEN DOWN FIGURES OF THE BANK'S CASH 
HOLDINGS WITH U. S. BANKS, SUCH PUBLICATION CULD LEAD TO 
REQUESTS FROM OTHER QUARTERS FOR THE PUBLICATION 
OF SIMILAR INFORMATION IN THE CASE OF HOLDINGS IN OTHER 
COUNTRIES WHICH WOULD BE DIFFICULT TO REFUSE BUT WHICH 
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MIGHT BE OBJECTED TO BY THE BANKS CONCERNED. EVEN THE 
PUBLICATION OF THE LIST OF NAMES OF DEPOSITORIES IN THE 
BANK'S VARIOUS MEMBER COUNTRIES COULD CAUSE EMBARRASS- 
MENT SINCE THESE NAMES CAN CHANGE FROM TIME TO TIME 
ACCORDING TO THE BANK’S ASSESSMENT OF THEIR STANDING OR 
THE COMPETITIVENESS OF THEIR QUOTATIONS FOR THE BANK'S 
DEPOSITS; IT WOULD NOT BE DESIRABLE TO ADVERTISE THE 
FACT THAT, FOR ONE REASON OR ANOTHER, A PARTIUCLAR 
DEPOSITORY NO LONGER APPEARED TO ENJOY THE BANK'S FAVOR. 

UNQUOTE. 

STULL 
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